
 

  
 

SPECIAL LIMITED IRREVOCABLE  POWER OF ATTORNEY 
 
STATE OF  ILLINOIS
 
COUNTY OF MCLEAN 
 
 KNOW ALL PERSONS BY THIS DOCUMENT:  

 
 That _____________________________(the “Principal”), a ______________(corporation/LLC/etc)  
with its principal offices at__________________________________________________________, 
________________ County, State of ____________________,  does with this document nominate, 
appoint, and constitute Mortgage Services III, LLC of 502 North Hershey Road, Bloomington, 
McLean County, Illinois (the “Agent”), its  true and lawful attorney, and in its name, place, and stead: 
 
 To execute, endorse, assign, and deliver to third parties (1) promissory notes (the 
“Promissory Notes”) made payable to the order of principal, evidencing loans secured by real 
property, which Promissory Notes are now or may hereafter be in the possession of Agent, as 
contemplated by that certain Broker or Correspondent Agreement dated _____________, _____, 
that is currently in effect between Principal and Agent; (2) any beneficial or mortgagee’s 
interest, or assignment thereof, and any and all other rights and interests, under all mortgages, 
deeds of trusts, security agreements, and other instruments evidencing, making or granting 
security for the Promissory Notes (“Mortgage Rights”); (3) all other documents evidencing, 
memorializing, or otherwise relating to payee’s, obligee’s, or mortgagee’s interest in loans 
evidenced by the Promissory Notes (“Documents”).  
 
 Principal gives and grants to Agent full power and authority to do and perform every act 
necessary and proper to be done in the exercise of any of the foregoing powers as fully as 
Principal might or could do itself. 
 
 Principal and Agent hereby acknowledge and agree that Agent has an interest in the subject 
matter of the powers granted herein, in that the loans evidenced by the Promissory Notes (and the 
related Mortgage Rights and Documents) were, as contemplated by the Originator Agreement, 
originated and closed in the name of Principal, with Principal being denominated the original payee 
in the Promissory Notes and the original beneficiary or mortgagee in the deeds of trust or mortgages 
securing payment of the Promissory Notes, and immediately upon  and concurrently with the closing 
of the loans, Principal and Agent do hereby agree that Agent is hereby vested irrevocably with the 
powers granted herein and that, with respect to such loans, Principal does hereby forever renounce 
all right to (1) Revoke this Special Limited Irrevocable Power of Attorney or any of the powers 
conferred upon Agent hereby or to appoint any other person to execute the said powers and (2) do 
any of the acts that Agent is authorized to perform by this Special Limited Irrevocable Power of 
Attorney. 
  

If, prior to the exercise of the powers hereby conferred upon agent, Principal shall have 
become bankrupt, dissolved, liquidated, disabled, incapacitated, or have died, and Agent shall 
thereafter exercised such power, Principal hereby declares any such acts performed by Agent 
pursuant to this Special Limited Irrevocable Power of Attorney binding and effective in the same 
manner that they would have been had such bankruptcy, dissolution, liquidation, disability, 
incapacity, or death of Principal not have occurred. 
  

EXECUTED this ______ day of ____________________, 20___. 
 
 
“PRINCIPAL”     “AGENT” 
 
___________________________              MORTGAGE SERVICES III, LLC  
 
BY: __________________________  BY: ______________________________ 
 
NAME: _______________________  NAME: ___________________________ 
 
TITLE: _______________________  TITLE: ____________________________ 
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STATE OF __________________ 
 
COUNTY OF ________________ 
 
 BEFORE ME, the undersigned, on this day appeared __________________, 
______________(title) of  ____________________________, known to me to be the person whose 
name is subscribed to the foregoing instrument and acknowledged to me that he executed the same 
on behalf of the corporation for the purposes and consideration therein given.   
 
 SWORN before me on this the _____ day of _______________, 20__. 
 
 
    
 
 
       ____________________________________ 
       NOTARY PUBLIC, STATE OF  
 
 
STATE OF ILLINOIS 
 
COUNTY OF MCLEAN 
 
 BEFORE ME, the undersigned, on this day appeared ______________________, 
_______________ of Mortgage Services III, LLC, known to me to be the person whose 
name is subscribed to the foregoing instrument and acknowledged to me that he executed the same 
on behalf of the corporation for the purposes and consideration therein given.   
 
 SWORN before me on this the _____ day of _______________, 20__. 
 
 
    
 
 
       ____________________________________ 
       NOTARY PUBLIC, STATE OF  


