
 

 
Jumbo Product Suite 

 

Mortgage Services III, LLC Wholesale Seller Guide 
Version 12/01/08 REV (1/23/09) 

Jumbo Product Suite 
603-i 

 

Posted 1/23/09 

EFFECTIVE 1/23/09 THIS PRODUCT IS TEMPORARILY SUSPENDED. 

603 - Table of Contents 

603 - JUMBO PRODUCTS ............................................................................................. 603-1 

PRODUCT DESCRIPTION AND PRODUCT CODES ............................................................................. 603-1 
Overview .................................................................................................................. 603-1 
Seller Responsibility ................................................................................................... 603-1 
FRM Product Description ............................................................................................. 603-1 

Jumbo Fixed Rate Mortgage ..................................................................................... 603-1 
FRM Product Codes .................................................................................................... 603-2 

Jumbo Fixed Rate Mortgage – Fully Amortizing ............................................................................. 603-2 
ARM Product Codes .................................................................................................... 603-3 

Jumbo Adjustable Rate Mortgage .............................................................................. 603-3 
ARM Product Codes .................................................................................................... 603-3 

Jumbo Adjustable Rate Mortgage (ARM)-Fully Amortizing ................................................................... 603-3 
LOAN DETAILS ................................................................................................................. 603-4 

Overview .................................................................................................................. 603-4 
Assumable ................................................................................................................ 603-4 
Borrowers ................................................................................................................. 603-4 
Escrow/ Impound Waiver ............................................................................................ 603-5 
Price Adjustments ...................................................................................................... 603-5 
Loan Limits ............................................................................................................... 603-5 
Mortgage Credit Certificate (MCC) ................................................................................ 603-5 
Negative Amortization ................................................................................................ 603-5 
Occupancy ................................................................................................................ 603-5 
Prepayment Penalty ................................................................................................... 603-6 
Property Types .......................................................................................................... 603-6 
Eligible States ........................................................................................................... 603-7 
Wholesale ................................................................................................................. 603-7 

DOCUMENTATION REQUIREMENTS ............................................................................................ 603-8 
Full/Alt Doc ............................................................................................................... 603-8 

Manual Underwrite ................................................................................................ 603-10 
GENERAL UNDERWRITING GUIDELINES .................................................................................... 603-11 

Overview ................................................................................................................ 603-11 
Underwriting Method ................................................................................................ 603-12 

Underwriting Method Matrix ................................................................................... 603-12 
Presentation............................................................................................................ 603-12 
Acceptable AUS Decisions ......................................................................................... 603-13 
AUS ....................................................................................................................... 603-14 
AUS Overlays .......................................................................................................... 603-14 
Chain of Title .......................................................................................................... 603-15 
Charge-offs, Collections, Judgments ........................................................................... 603-15 

Continued on Next Page 


